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Message Text 

UNCLASSIFIED 

PAGE 01 STATE 062069 
ORIGIN XMB-04 

INFO OCT-01 NEA-10 ISO-OO EB-08 TRSE-00 OMB-01 COME-OO 
AID-05 /029R 


XMB 


DRAFTED BY XMB: A M EMMET:CR 
APPROVED BY NEA/EGY :DONEWBERRY 
XMB: C NORRIS 
EB/IFD/ODF: TPARKER 

059764 101925Z/45 

R 101824Z MAR 78 
FM SECSTATE WASHDC 
TO AMEMBASSY CAIRO 

UNCLAS STATE 062069 

E.O. 11652: N/A 
TAGS: EFIN, EG 

SUBJECT: EXIMBANK FINANCING FOR TWO 152 BED FLOATING 
HOTELS 

1 . EXIMBANK HAS RECEIVED A PRELIMINARY COMMITMENT AP- 
PLICATION FROM MARRIOTT CORP. TO FINANCE THE PURCHASE 
FROM EQUITABLE SHIPYARDS, NEW ORLEANS, LOUISIANA OF THE 
SUBJECT ITEMS BY A NEW JOINT VENTURE TO BE FORMED BETWEEN 
EGOTH AND MERRICK SHIPPING CO. LTD. US COSTS ARE 

DOLS. 12.4 MILLION TO BE REPAID OVER A TEN YEAR TERM 
COMMENCING SIX MONTHS AFTER START OF OPERATIONS ON THE 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 062069 

NILE. SECURITY FOR THIS CREDIT WILL BE THE CAPTURING OF 
TOUR RECEIPTS IN A TRUST ACCOUNT OUTSIDE EGYPT. 

MARRIOTT WILL OPERATE THE HOTELS AND GIVE TECHNICAL 
ASSISTANCE TO THE OWNERS AND SHIPYARD. 

2. YOUR COMMENTS ON EXIM'S ASSISTANCE FOR THIS PROJECT 
WOULD BE APPRECIATED. VANCE 
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